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MD\ 29, 2020 

 
E[ecXWiYe SXmmaU\ 

 
     IQ MD\ 2020, 9DOLDQW SROXWLRQV SHUIRUPHG D  BXLOGLQJ E[WHULRU 9LVXDO AVVHVVPHQW (BE9A) DW  

TKH BXUM KKDOLID. 
 
      TKH CLW\ RI CDOJDU\ SDVVHG D EXLOGLQJ PDLQWHQDQFH E\ODZ LQ 2016.  AQ\ EXLOGLQJV 5 VWRULHV DQG RYHU 
WKDW DUH ROGHU WKDQ 10 \HDUV PXVW UHFHLYH WKLV DVVHVVPHQW HYHU\ 5 \HDUV. WKH\ SDVVHG WKLV WR HQVXUH WKH 
safeW\​ RI EXLOGLQJV LQ CDOJDU\, JLYHQ VRPH RI WKH UHFHQW WUDJHGLHV LQYROYLQJ LWHPV IDOOLQJ RII RI EXLOGLQJV. 
B\ODZ- 33M2016.  
 
    ​ValianW SolXWionV ​, YLVXDOO\ DVVHVVHG WKH EXLOGLQJ LQ DFFRUGDQFH ZLWK WKH DERYH E\ODZ. POHDVH VHH 
EHORZ RXU ILQGLQJV UHSRUW, UHFRPPHQGDWLRQV, SLFWXUHV DQG VLJQHG BE9A UHSRUW IRU \RXU UHFRUGV. 
 
     A WKRURXJK YLVXDO LQVSHFWLRQ ZDV FRPSOHWHG. OXU ILQGLQJV DUH GHWDLOHG EHORZ, LQFOXGLQJ LWHPV UHTXLULQJ 
LPPHGLDWH DWWHQWLRQ. 
  
 ​HoZ Wo Uead Whe UeSoUW: 
 
AV SHU WKH CLW\ B\ODZ, WKHUH DUH WZR PDLQ DUHDV UHTXLULQJ DVVHVVPHQW. ROOF AND :ALLS. 
EDFK ZLWK LWHPL]HG LQVSHFWLRQ SRLQWV, ZLWK WKUHH SRVVLEOH JUDGHV IRU HDFK SRLQW- 
 ​ACCEPTABLE​--​NEEDS ATTENTION​--​NOT ACCEPTABLE  
 
BHORZ, \RX ZLOO ILQG WKUHH VHSDUDWH SDJHV FRQWDLQLQJ WKH AFFHSWDEOH, NHHGV AWWHQWLRQ DQG NRW AFFHSWDEOH 
VXEVHFWLRQV. CRORU FRGHG IRU HDVH RI UHIHUHQFH. 
 
 
      :H KDYH DOVR LQFOXGHG DQ HVWLPDWH RI FRVW IRU 9DOLDQW WR SHUIRUP WKH UHSDLUV RQ WKH EDOFRQ\ JODVV, DV 
ZHOO DV DQ DGGLWLRQDO ILQGLQJV UHSRUW, RXWOLQLQJ VRPH DGGLWLRQDO UHFRPPHQGDWLRQV QRW W\SLFDOO\ ZLWKLQ WKH 
VFRSH RI D BE9A, EXW ZHUH REVHUYHG RQVLWH. 
 
 
   TKDQN \RX DJDLQ IRU \RXU FRQWLQXHG EXVLQHVV, ZH DUH ORRNLQJ IRUZDUG WR D ORQJ WHUP EXVLQHVV 
UHODWLRQVKLS ZLWK \RX DQG \RXU WHDP! 
 
 
SLQFHUHO\, 
 
DXVWLQ FLQOH\ 
9DOLDQW SROXWLRQV 
587-318-6123 
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%8,/',1*�(;7(5,25�9,68$/�$66(660(17��%(9$�

'DWH�RI�$VVHVVPHQW� 0D\������������

%XLOGLQJ�1DPH� :HVWJDWH�3DUN��%5$9$

$GGUHVV� ���6SUXFH�3ODFH�6:

2QVLWH�&RQWDFW� 1DPH��%HY�%DQGR���������������������������������������������3KRQH��������������

(PDLO�BBZHVWJDWHSDUN#SDUWHUUHSURSHUW\�FDB

3ULPDU\�5RRI� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0DWHULDOV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3DUW����%8,/',1*�(;7(5,25�$66(660(17�6&+('8/(���522)

522)�(;7(5,25�$66(660(17 1$ $FFHSWDEOH 1HHGV�
$WWHQWLRQ

1RW�
$FFHSWDEOH

� 9,6,%/(�522)�FRPSRQHQWV�LQFOXGLQJ�VWRQH�EDOOVW��SDYHUV��PHPEUDQH�DQG�
LQVXODWLRQ

� 3(5,0(7(5�)/$6+,1*�DWWDFKPHQW

� &/$'',1*�DWWDFKPHQW�IRU�DOO�SHQWKRXVH�PHFKDQLFDO�URRPV��VWDLUV��HWF�

� +9$&�HTXLSPHQW�KRXVLQJ��FXUEV��VXSSRUW��IUDPLQJ�IODVKLQJ�DQG�DWWDFKPHQW

� (;+$867�)$16��DQG�RWKHU�PHFKDQLFDO�H[WHULRU�V\VWHPV

� &20081,&$7,216�(48,30(17��VXSSRUW�IUDPLQJ��FDEOH�WUD\V��IODVKLQJ��
EDOODVW�DQG�RU�DWWDFKPHQW

� /,*+71,1*�JURXQGLQJ�HTXLSPHQW�DWWDFKPHQW�RQO\

� 6,*1$*(��LQFOXGLQJ�KRXVLQJ��FXUEV��VXSSRUW�IUDPLQJ��IODVKLQJ�DQG�
DWWDFKPHQW

� $&&(66�+$7&+(6�DQG�GRRUV

�� 6:,1*�67$*(��GDYLW�DUPV��URRI�DQFKRUV�DQG�RWKHU�H[WHULRU�ZLQGRZ�
ZDVKLQJ�HTXLSPHQW

�� 6.</,*+76�DQG�ZLQGRZV

�� ([WHULRU�PRXQWHG�HOHFWULFDO�HTXLSPHQW

�� 6HFXUHPHQW�RI�DOO�PDWHULDOV�DQG�WRROV�RQ�WKH�URRI

�� 62/$5�3$1(/6�DQG�WKHLU�VXSSRUWV

�� 2WKHU

$66(6625

1DPH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 6LJQDWXUH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RPSDQ\ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

4XDOLILFDWLRQV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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%8,/',1*�(;7(5,25�9,68$/�$66(660(17��%(9$�

'DWH�RI�$VVHVVPHQW� 0D\������������

%XLOGLQJ�1DPH� :HVWJDWH�3DUN��%5$9$

$GGUHVV� ���6SUXFH�3ODFH�6:

2QVLWH�&RQWDFW� 1DPH��%HY�%DQGR���������������������������������������������3KRQH��������������

(PDLO�BBZHVWJDWHSDUN#SDUWHUUHSURSHUW\�FDB

3ULPDU\�:DOO BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0DWHULDOV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3DUW����%8,/',1*�(;7(5,25�$66(660(17�6&+('8/(���:$//6

(;7(5,25�(19(/23(�$66(660(17 1$ $FFHSWDEOH 1HHGV�
$WWHQWLRQ

1RW�
$FFHSWDEOH

�� &/$'',1*�6<67(06��LQFOXGLQJ�JODVV��SO\ZRRG��SODVWLFV��PHWDO�SDQHOV

�� &857$,1�:$//6�ZKLFK�FRXOG�EH�QRQ�ORDG�EHDULQJ�SUHIDEULFDWHG�LQVXODWHG�
SDQHOV�RU�VLWH�EXLOW�VWHHO�VWXG�ZDOOV

�� )/$6+,1*6��FRUURGHG��WKHLU�FRQGLWLRQ��WKHLU�SODFHPHQW�DQG�XVH��DQG�DQ\�
GDPDJH

�� $,5�,17$.(�*5,//6�IRU�+9$&��YHQWLQJ��PDNH�XS�DLU��FRRNLQJ�DQG�
(;+$8676

�� %ULFN��6WRQH�DQG�6DQGVWRQH��WKHLU�FRQGLWLRQ��VXSSRUW�DQG�DWWDFKPHQW
�� %$/&21,(6��JXDUG�UDLOV�DQG�WKHLU�DWWDFKPHQW

�� 6,*1$*(��LQFOXGLQJ�KRXVLQJ��FXUEV��VXSSRUW�IUDPLQJ��IODVKLQJ�DQG�
DWWDFKPHQW

�� :,1'2:6�DQG�GRRUV
�� ),5(�(6&$3(6��H[WHULRU
�� 27+(5

$66(6625

1DPH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 6LJQDWXUH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RPSDQ\ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

4XDOLILFDWLRQV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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$&&(37$%/(

����ORRVH�
GHEULV�

6RPH�ORRVH�GHEULV�ZDV�REVHUYHG��DQG�
UHPRYHG�IRU�VDIHW\��IURP�WKH�URRI��
LQFOXGLQJ�PDVWLF�WXEHV�IURP�URRILQJ�
ZRUN��5HFRPPHQG�UHPLQGLQJ�URRIHU�WR�
FOHDU�DOO�JDUEDJH�IURP�ZRUN�DUHD�DIWHU�
VHUYLFH�LV�SHUIRUPHG�

����ORRVH�
GHEULV�

7KHUH�ZHUH�D�QXPEHU�RI�ODUJH�VWHHO�
IODVKLQJV�REVHUYHG�RQ�WKH�XSSHU�URRI��
7KHVH�FDQ�EH�H[WUHPHO\�GDQJHURXV�LI�
EORZQ�RII�WKH�URRI��:H�UHORFDWHG�WKHP�
LQWR�WKH�HOHYDWRU�URRP�IRU�VDIHW\�

� 2EVHUYHG�UXVWLQJ�ZHOG�RQ�VWHHO�ZRUN��
5HFRPPHQG�VDQGLQJ�DQG�VHDOLQJ�
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1(('6�$77(17,21

��

$OO�UDLQ�FDSV�DSSHDU�WR�KDYH�UXVWLQJ�
IDVWHQHUV��7ZR�RI�WKUHH�KDYH�DOUHDG\�EHHQ�
DSSDUHQWO\�WRUQ�RI�IURP�ZLQG��5HFRPPHQG�
VHFXULQJ�WKH�UHPDLQLQJ�FDS�DQG�UHSODFLQJ�
PLVVLQJ�FDSV��7KHVH�SRVH�D�VHYHUH�WKUHDW�
WR�KXPDQV�DQG�SURSHUW\�LI�QRW�VHFXUHG�

��
$�VLJQLILFDQW�QXPEHU�RI�EDOFRQLHV�DUH�
PLVVLQJ�WKH�EROWV�WKDW�VHFXUH�WKH�UDLOLQJ�WR�
WKH�FRQFUHWH��7KLV�ZLOO�OHVVHQ�WKH�DPRXQW�RI�
IRUFH�WKDW�WKH�UDLOOLQJ�LV�FDSDEOH�RI�
VXVWDLQLQJ�

��
$�VLJQLILFDQW�QXPEHU�RI�EDOFRQLHV�DOVR�KDYH�
KDUGZDUH�WKDW�LV�GHILFLHQW�RU�LQVWDOOHG�
LPSURSHUO\�
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127�$&&(37$%/(

��
2Q�PDQ\�SODFHV�DFFURVV�WKH�HQWLUH�EXLOGLQJ��
FRQFUHWH�HGJHV�RQ�EDOFRQLHV�DUH�VWDUWLQJ�WR�
IDOO�DSDUW��,Q�PDQ\�LQVWDQFHV��SLHFHV�RI�
FRQFUHWH�DUH�DOUHDG\�ORRVH�RU�KDYH�VKHG�
SLHFHV��

��
,PPHGLDWH�DFWLRQ�QHHGHG��7KLV�LV�W\SLFDO�RI�
PDQ\�EDOFRQL\�VODEV��/RRVH�FRQFUHWH�
SRVVHV�D�VHULRXV�KD]DUG�WR�WKRVH�EHORZ��

��
2Q�PDQ\�EDOFRQLHV�WKH�FRQFUHWH�LV�
FUXPEOLQJ�WR�WKH�SRLQW�ZKHUH�LQWHUQDO�UHEDU�
LV�YLVLEOH�
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127�$&&(37$%/(

��
9HQW�SLSH�LV�QRW�VHFXUHG�WR�WKH�URRI�VOHHSHU�
$�SURSHUO\�VHFXUHG�SLSH�LV�LPSRUWDQW�
EHFDXVH�LW�SUHYHQWV�ERWK�WKH�SLSH�DQG�WKH�
VOHHSHU�IURP�PRYLQJ�DQG�EHFRPLQJ�D�IDOO�
ULVN�

������

5RWWLQJ�GLPHQVLRQDO�OXPEHU�ZDV�REVHUYHG�
VXSSRUWLQJ�IL[WXUHV�DW�VHYHUDO�SODFHV�RQ�WKH�
URRI��,I�WKLV�VHW�XS�LV�QRW�UHSODFHG��WKH�
IL[WXUHV��L�H��FDPHUDV��HWF��ZLOO�HYHQWXDOO\�IDOO�
RII�WKH�URRI�
,I�ZRRG�LV�WR�EH�XVHG�IRU�D�VXSSRUW��LW�VKRXOG�
EH�SUHVVXUH�WUHDWHG�RU�VHDOHG�DQG�VKRXOG�
EH�PRQLWRUHG�RQ�D�UHJXODU�EDVLV�

�����

7KHVH�HOHFWULFDO�IL[WXUHV�DUH�VXSSRUWHG�E\�
UXVWLQJ�PHWDO�VWUDSV�DQG�URWWLQJ�OXPEHU��
7KHVH�VXSSRUWV�ZLOO�HYHQWXDOO\�IDLO��DQG�WKH�
V\VWHP�ZLOO�GURS�RII�WKH�EXLOGLQJ��
5HFRPPHQG�UHSODFLQJ�IL[WXUH�VXSSRUW�
V\VWHP�



������������������

$GGLWLRQDO�)LQGLQJV�5HSRUW

,WHP 'HVFULSWLRQ 5HFRPPHQGDWLRQ

,WHPV�XQVHFXUHG�RU�GDQJHURXVO\�
SODFHV�RQ�EDOFRQLHV�

5HVLGHQWV�QHHG�WR�EH�UHPLQGHG�RI�WKH�VHYHULW\�RI�
WKH�FRQVHTXHQFHV��LI�VRPHWKLQJ�OLNH�WKLV�ZHUH�WR�
IDOO��7KLV�ZDV�IRXQG�RQ�WKH����IORRU��6(�&RUQHU�RI�
WKH�%UDYD�%XLOGLQJ��7KH�%ULFN�LV�HDVLO\�VPDOO�
HQRXJK�IRU�ILW�XQGHU�WKH�KDQG�UDLO�LI�NLFNHG��9DOLDQW�
PRYHG�WKH�EULFN�EDFN�IURP�WKH�HGJH��KRZHYHU�LW�ZLOO�
OLNHO\�UHXWUQ��9DOLDQW�DOVR�QRWLFHG�EDOFRQLHV�RQ�WKH�
1:�FRUQHU�RI�(QFRUH�WKDW�KDG�HPSW\�ER[HV��
JDUEDJHV�DQG�RWKHU�LWHPV�WKDW�FRXOG�HDVLO\�EORZ�RII�
WKH�EXLOGLQJ�

,WHPV�XQVHFXUHG�RU�GDQJHURXVO\�
SODFHV�RQ�EDOFRQLHV�

6DPH�LVVXH�KHUH��$�ODUJH�NQLIH�MXVW�LQFKHV�DZD\�
IURP�WKH�HGJH�RI�WKH�EDOFRQ\��9DOLDQW�PRYHG�WKH�
NQLIH�EDFN�IURP�WKH�HGJH��EXW�DJDLQ��LW�FRXOG�EH�
PRYHG�EDFN�

,WHPV�XQVHFXUHG�RU�GDQJHURXVO\�
SODFHV�RQ�EDOFRQLHV�

6DPH�LVVXH�DJDLQ��/DUJH�URFNV�DUH�D�YHU\�EDG�LGHD�
WR�KDYH�RQ�EDOFRQLHV��7KH\�DUH�RIWHQ�LQDGYHUWHQWO\�
NLFNHG��DQG�FHUWDLQO\�KDYH�WKH�DELOLW\�WR�FDXVH�
VHULRXV�LQMXU\�RU�GHDWK�LI�GURSSHG�IURP�KHLJKW�



������������������

&DXONLQJ�6HDODQW

7KLV�SLFWXUH�LV�W\SLFDO�IRU�PRVW�ZLQGRZV�RQ�WKH�
%UDYD�EXLOGLQJ��7KH�FDXONLQJ�LV�FRPSOHWHO\�IDLOHG�LQ�
PRVW�FDVHV��:H�UHFRPPHQG�DGGUHVVLQJ�WKLV�LVVXH�
DV�VRRQ�DV�SRVVLEOH�WR�SUHYHQW�OHDNDJH�DQG�ZDWHU�
GDPDJHG��6HH�DWWDFKHG�HVWLPDWH�IRU�9DOLDQW�WR�
DGGUHVV�WKH�FDXONLQJ�DQG�VHDOLQJ�LVVXHV�

&DXONLQJ�6HDODQW $QRWKHU�H[DPSOH�RI�WKH�PDQ\�ZLQGRZV�ZKHUH�WKH�
IUDPH�LV�QRW�VHDOHG�DW�DOO�

'DPDJLQJ�:DOOV�Z�%%4
V
5HVLGHQWV�VKRXOG�EH�PLQGIXO�RI�GDPDJLQJ�ZDOOV�
ZLWK�WKHLU�%%4
V��7KLV�ZDV�IRXQG�RQ�WKH�(DVW�6LGH��
WKH�VHW�RI�EDOFRQLHV�QRUWK�RI�WKH�EXLOGLQJ�HQWUDQFH�

6HHPLQJO\�5DQGRP�+DUGZDUH

7KHUH�LV�UDQGRP�KDUGZDUH�WKURXJKRXW�WKH�EXLOGLQJ�
WKDW�GRHVQW�DSSHDU�WR�KDYH�DQ\�SXUSRVH��:LWK�LW�
VWLFNLQJ�RXW�WKH�ZD\�LW�LV��LW�ZLOO�OLNHO\�FRUURGH�DQG�
IDOO�GRZQ�ZLWK�WLPH��7KLV�DOVR�DOORZV�ZDWHU�WR�HQWHU�
WKH�VFUHZ�KROH�



������������������

'UDLQ�FRYHU�QRW�VHFXUHG�

)RXQG�RQ�WKH����IORRU�SHQWKRXVH��'UDLQ�FRYHU�QRW�
VHFXUHG�SURSHUO\��1RW�D�VDIHW\�LVVXH��+RZHYHU��LI�
VRPHWKLQJ�ZDV�GURSSHG�LQWR�GUDLQ��FRXOG�FDXVH�
PDMRU�SOXPELQJ�LVVXHV�

9HQWV�FUDFNHG�DQG�GHWHULRUDWHG��
9HQWV�GLUW\��FUDFNHG�DQG�LQ�QHHG�RI�UHSODFHPHQW��,I�
OHIW�DV�LV��ELUGV�FDQ�JHW�LQWR�ORXYHUV�DQG�PDNHV�
QHVWV��ZKLFK�ZLOO�EORFN�RII�WKH�YHQW�

5XVWLQJ�VWDFNV

5XVWLQJ�DW�H[KDXVW�YHQWV�ZDV�REVHUYHG��5XVW�FDQ�
ORRVHQ�WKH�VFUHZV�WKDW�DWWDFK�FDS�IODVKLQJ��
8QVHFXUHG�FDS�IODVKLQJV�FDQ�EH�EORZQ�RII�WKH�URRI�
E\�WKH�ZLQG�



�

�
6XPPDU\��:KDW�QHHGV�WR�EH�GRQH��

�
�

'XULQJ�WKH�%XLOGLQJ�([WHULRU�9LVXDO�$VVHVVPHQW��LW�ZDV�QRWHG�WKDW�WKHUH�DUH�WKUHH�LWHPV�WKDW�
UHTXLUH��LPPHGLDWH�DWWHQWLRQ���LQ�RUGHU�WR�UHGXFH�WKH�ULVN�SRVHG�WR�WKH�SXEOLF��
�

�� 7KH�&RQFUHWH�EDOFRQ\�VODEV�DUH�LQ�URXJK�VKDSH��0RVW�EDOFRQLHV�KDYH�DW�OHDVW�VRPH�ORRVH�
SLHFHV�RI�FRQFUHWH��VRPH�KDYH�ODUJHU�SLHFHV�UHDG\�WR�IDOO�IURP�WKH�EXLOGLQJ��
�
5HFRPPHQGDWLRQ��5HPRYH�DOO�ORRVH�SLHFHV�RI�FRQFUHWH�IURP�WKH�EDOFRQLHV�WR�
HOLPLQDWH�WKH�LPPHGLDWH�KD]DUG�WR�WKH�SXEOLF��(VWLPDWH�IRU�9DOLDQW�WR�FRPSOHWH�WKLV�
ZRUN�LV�EHORZ���









1RWH���:KLOH�DOO�DSSDUHQWO\�ORRVH�SLHFHV�ZLOO�EH�UHPRYHG��7KH�FRQFUHWH�LV�LQ�D�VWDWH�RI�FRQWLQXDO�
GHWHULRUDWLRQ�DQG�ZLOO�OLNHO\�SUHVHQW�IXUWKHU�KD]DUGV�DW�VRPH�SRLQW�LQ�WKH�IXWXUH��9DOLDQW�6ROXWLRQV�ZLOO�QRW�EH�
UHVSRQVLEOH�IRU�WKH�IXWXUH�KD]DUG�SRVHG�E\�WKH�GHWHULRUDWLRQ�RI�WKH�FRQFUHWH��7KH�DERYH�VFRSH�LV�LQWHQGHG�WR�
LQFOXGH�UHPRYLQJ�RQO\�WKH�LPPHGLDWHO\�DSSDUHQW�KD]DUGV��DQG�QRW�WR�EH�D�SHUPDQHQW�IL[�WR�WKH�LVVXH���








�
�

7KLV�FRQFUHWH�QHHGV�WR�EH�DVVHVVHG�DQG�UHVHDOHG�WR�SUHYHQW�IXUWKHU�GHWHULRUDWLRQ��9DOLDQW�
ZRXOG�EH�KDSS\�WR�KHOS�LQ�WKH�UHPHGLDWLRQ�SURFHVV��

�
�

�� 6RPH�HOHFWULFDO�LWHPV�RQ�WKH�URRI�DUH�DWWDFKHG�E\�VXE�SDU�PDWHULDOV��7KH�HOHFWULFDO�ER[HV�
QHHG�WR�EH�DWWDFKHG�E\�H[WHULRU�JUDGH�IDVWHQHUV��WR�SUHYHQW�WKH�KD]DUG�RI�WKH�ER[HV�IDOOLQJ�
WR�JUDGH��

�
�

�� 2Q�WKH�VRXWK�VLGH�RI�WKH�URRI��WKHUH�LV�DQ�H[KDXVW�SLSH�WKDW�QHHGV�WR�EH�VHFXUHG�WR�WKH�
VXSSRUWV��7KH�VXSSRUWV�EHLQJ�XQVHFXUHG��FRXOG�HDVLO\�EORZ�DZD\��FUHDWLQJ�D�KD]DUG�IRU�WKH�
SXEOLF��7KHVH�QHHG�WR�EH�DWWDFKHG�ZLWK�H[WHULRU�JUDGH�IDVWHQHUV��

�
�
�

�
�

�



�����������������������

(VWLPDWH
9DOLDQW�6ROXWLRQV ,QWDFW�,QVXUDQFH�����;/������

���)LUHVLGH�%HQG :&%�$FFW�������������

&RFKUDQH��$% *67�������������57����

7�&��9�
������������
ZLQGRZV#YDOLDQWVROXWLRQV�FD
ZZZ�YDOLDQWVROXWLRQV�FD

(VWLPDWH�1R� (����
3UHSDUHG�E\��'XVWLQ�)LQOH\����������������������
3KRQH��������������(VWLPDWH�'DWH� -XQH��������

7R� 7KH�%RDUG�DW�:HVWJDWH�3DUN 6HUYLFH�/RFDWLRQ��������:HVWJDWH�3DUN��%UDYD
&�2�%HY�%DQGR ���6SUXFH�3ODFH�6:�&DOJDU\
3DUWHUUH�3URSHUW\�6HUYLFHV
���6SUXFH�3ODFH�6:
������������
ZHVWJDWHSDUN#SDUWHUUHSURSHUW\�FD

:RUN 'HVFULSWLRQ� $PRXQW

([WHULRU�5RSH�$FFHVV�
0DLQWHQDQFH
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